MAKING WAVES: RIDING THE WAVE

BUILDING A KOREAN ETS FOR THE FUTURE
At the start of 2015, the world’s second-largest national emissions trading system began in
South Korea. Sungwoo Kim and Hyoungchan Kim evaluate its performance so far
and the outlook for the post-2020 Korean carbon market
The Korea Emissions Trading Scheme
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PHASE I SO FAR…
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The total volume of allowance traded in
the KETS’s first nine months amounts to a
reported 181,380 tonnes. By comparison,
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THE KETS DEMONSTRATES THE IMPORTANCE OF
CONSIDERING UNCERTAINTY IN SETTING A CAP
WITH BUSINESS-AS-USUAL PROJECTIONS

with market stability.

IT IS CRITICAL TO DISCLOSE INFORMATION
ON HOW FUTURE EMISSION SCENARIOS ARE
DETERMINED

TO PARIS – AND BEYOND
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