FROM A TINY RIPPLE
The carbon market as we know it grew from several, separate initiatives around the world –
which the 1997 Kyoto Protocol helped coalesce, and inspired further efforts. In
an extract from IETA’s forthcoming oral history, Katie Kouchakji looks at what
was built with just a small amount of policy direction
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“THE KYOTO PROTOCOL AND
INTERNATIONAL EMISSIONS TRADING SET
A FRAMEWORK FOR REALLY INTERACTIVE
PRIVATE SECTOR ENGAGEMENT IN
CLIMATE CHANGE”

– which had overrun by two days.

– MARTIJN WILDER

The road between the Kyoto Protocol
being agreed and the rules for its
flexible mechanisms being finalised in
Marrakech in 2001 was long, as a result
of lingering ill feeling after the end of the
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MAKING WAVES

“IT WAS LIKE A
JUMP INTO THE
UNKNOWN”
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– CHRISTINE FAURE-FEDIGAN
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PREPARING FOR
LIFE AFTER PARIS
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CARBON FUNDS:
STIMULATING THE MARKET
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projects. However, Newcombe says the

difficult – some people call it being an

“IT WAS LIKE MAKING LOVE IN THE
TIME OF CHOLERA – EXCITING AND
DANGEROUS AT THE SAME TIME”

‘intrapreneur’, being an entrepreneur

– KEN NEWCOMBE

greatest challenge was the fact that he
worked for the Bank.
“It was both an opportunity and very
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Linguistics from Durham University.

“We’re seeing carbon markets take
grounding in a lot of new places, and
I think that’s very healthy.”

(left) Participants on a site visit in Chile to one of the PCF’s projects (right) Tombstone marking the total amount
raised by Natsource’s Greenhouse Gas Credit Aggregation Pool in 2005 – the world’s largest private sector manager
of carbon emissions assets at the time.

IETA GREENHOUSE GAS MARKET

21

