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SCHEDULE 2
ELECTIONS

PART 1 - ELECTIONS

2.2
Time. Any reference to "time" is to Central European Time, unless specified below.
[   ]
Time means:  



.

3.2(a)
Confirmations.  Confirmations shall be delivered by facsimile, unless specified below.
[   ]
Confirmations shall be delivered by:  



.

3.3
Evidence of a Transaction.  Evidence of the terms of a Transaction contained in recordings:

[   ]
prevails over (a) other oral or written evidence, and (b) the terms contained in any disputed Confirmation, or
[   ]
is subject to the terms of any signed and delivered Confirmation regarding that Transaction.

4.1(i)
Principal/Agent.  Each Party is acting as principal under this Agreement unless otherwise specified here:

[   ]
Party A is acting as the agent of 






.

[   ]
Party B is acting as the agent of 






.

9.1
Payment Due Date:
[   ]
the fifth (5th) Banking Day after the later of (i) the Delivery Date and (ii) the date on 


which the Statement is delivered to the Receiving Party in accordance with Clause 


9.2 (Statement); or
[   ]
the later of (i) the twentieth (20th) day of the month following the month in which the 

relevant Delivery Date occurred (or, if such day is not a Banking Day, the immediately 

following Banking Day) and (ii) the fifth (5th) Banking Day after the date on which the 

Statement is delivered to the Receiving Party in accordance with Clause 9.2 (Statement).
9.4(a)
Disputed Payments.  For the purposes of Clause 9.4(a) (Disputed Payments):

[   ]
sub-paragraph (i) applies, or
[   ]
sub-paragraph (ii) applies.

9.4(b)
Disputed Payments.  Reference of disputed amounts to an Expert for determination in accordance with Clause 18.8 (Expert Determination):

[   ]
applies, or
[   ]
does not apply.

9.7
Physical Netting of Deliveries.  Physical netting of deliveries under Clause 9.7 (Physical Netting of Deliveries) applies unless otherwise specified here:

[   ]
does not apply.
13.2
Force Majeure Termination Payment.  If no Delivering Party's Holding Account is specified for the Party acting as Delivering Party in the FM Affected Transaction, sub-paragraph (a) (No Termination Payment) of Clause 13.2 (Force Majeure Termination Payment) applies unless otherwise specified here:

[   ]
sub-paragraph (b) (Two-way Market Quotation Termination Payment) of Clause 13.2 (Force Majeure Termination Payment) applies, or
[   ]
sub-paragraph (c) (Two-way Loss Termination Payment) of Clause 13.2 (Force Majeure Termination Payment) applies.

If one or more Delivering Party's Holding Account(s) are specified for the Party acting as Delivering Party in the FM Affected Transaction, sub-paragraph (c) (Two-way Loss Termination Payment) of Clause 13.2 (Force Majeure Termination Payment) applies unless otherwise specified here:

[   ]
sub-paragraph (a) (No Termination Payment) of Clause 13.2 (Force Majeure Termination Payment) applies, or
[   ]
sub-paragraph (b) (Two-way Market Quotation Termination Payment) of Clause 13.2 (Force Majeure Termination Payment) applies.

14.1
Automatic Early Termination.  Automatic Early Termination:

[   ]
applies to Party A, or
[   ]
does not apply to Party A; and

[   ]
applies to Party B, or
[   ]
does not apply to Party B.

14.2(e)(ii)
Credit Support.  The expiry period applicable to any Credit Support Document or Performance Assurance is:

[   ]
30 days, or
[   ]




.

14.2(f)
Cross Default.  Cross Default:

[   ]
applies to Party A, or
[   ]
does not apply to Party A; and

[   ]
applies to Party B, or
[   ]
does not apply to Party B.

If Cross Default applies, the Cross Default Threshold applicable to:

Party A is  


, and

Party B is  


.
14.2(h)(i)
Credit Rating Threshold.  The minimum Credit Rating applicable to:

Party A is 




, and

Party B is 




.

14.2(h)(vi)
Tangible Net Worth.  The amount applicable to:

Party A is  


, and

Party B is  


.

14.2(h)(vii)
Financial Covenants.  The ratios for each sub-clause of Clause 14.2(h)(vii) (Financial Covenants) for each Party are as follows:

Party A

Party B

(A): 


(A): 



(B): 


(B):



(C):


(C):

.
14.5
Termination Payment Method.  The applicable Termination Payment method shall be Loss, unless otherwise specified here:


[   ]
the applicable Termination Payment method shall be Market Amount.

14.9
Change in Taxes.  Clause 14.9 (Change in Taxes):

[   ]
applies to Party A, or
[   ]
does not apply to Party A; and

[   ]
applies to Party B, or
[   ]
does not apply to Party B.

18.5
Notices.  For the purpose of Clause 18.5 (Notices):


Address for notices or communications to Party A:


Address: 




 





Attention: 










Telex No.: 


         
Answerback: 





Facsimile No.: 


          
Telephone No.: 




E-mail:











Electronic Messaging System Details: 







Specific Instructions: 









Address for notices or communications to Party B:

Address: 




 





Attention: 










Telex No.: 


         
Answerback: 





Facsimile No.: 


          
Telephone No.: 




E-mail:











Electronic Messaging System Details: 







Specific Instructions: 








18.7
Applicable Law.  This Agreement is governed by and is to be construed in accordance with English law unless otherwise specified here:

[   ]






.

The Parties submit to the non-exclusive jurisdiction of the English courts unless otherwise specified here:

[   ]






.

18.9
Party Preparing this Agreement.  The Party preparing this Agreement is:

[   ]
Party A, or
[   ]
Party B.

Schedule 1
Banking Day.  The relevant jurisdiction(s) for the purposes of the definition of Banking Day are:

[   ]
Party A:

[   ]
the principal financial centre in the country of each Holding Account specified in this Schedule or the relevant Confirmation, or
[   ]
the jurisdiction(s) of incorporation of the Parties, or
[   ]




.

[   ]
Party B:

[   ]
the principal financial centre in the country of each Holding Account specified in this Schedule or the relevant Confirmation, or
[   ]
the jurisdiction(s) of incorporation of the Parties, or
[   ]




.

Schedule 1
Control and Profit Transfer Agreement.  Control and Profit Transfer Agreement has the meaning given to it in Schedule 1 unless otherwise specified here:

[   ]
As it applies to Party A: 







.

[   ]
As it applies to Party B: 







.

Schedule 1
Controlling Party.  Controlling Party:

[   ]
applies to Party A, or
[   ]
does not apply to Party A; and

[   ]
applies to Party B, or
[   ]
does not apply to Party B.

Schedule 1
Credit Support Document.  The Credit Support Document(s) applicable to:

Party A is (are): 







, and

Party B is (are): 







.

Schedule 1
Credit Support Provider.  The Credit Support Provider applicable to:

Party A is: 








, and

Party B is: 








.

Schedule 1
Specified Transaction. The definition of "Specified Transaction" is limited to the following commodities: [If no election is made, "Specified Transaction" covers all commodity trading.]

As it applies to Party A: 








.

As it applies to Party B: 








.

Schedule 1
Termination Currency.  

The Termination Currency is    _________________________.
 The applicable Base Rate for the Termination Currency is  _________________________.
Bank details:

Party A:


Party B: 
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